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 Price % 1 D 
EUR/$ 1.1592 -0.06% 
GBP/$ 1.2912 -0.21% 
AUD /$ 0.7416 -0.07% 
NZD/$ 0.6742 0.09% 
$/JPY 110.96 0.38% 
$/CHF 0.9958 -0.01% 
$/CAD 1.3073 -0.15% 

EUR/GBP 0.8979 -0.17% 
EUR/JPY 128.63 0.41% 
EUR/CHF 1.1543 0.01% 
GOLD $ 1213.17 0.18% 

SILVER $ 15.40 0.08% 
PLATINUM $ 828.82 -0.06% 

WTI $ 69.15 -0.01% 
BRENT $ 74.68 0.04% 

more data in PAGE 2 

 U.S. to raise tariffs on $16 billion of China goods on Aug. 23 

 Pressure building on U.K. Labour to back second Brexit referendum 

 U.K. firms struggling to hire with Brexit, record low jobless rate 

 RBA's Lowe sees inflation reaching target in 2020, rates on hold 

 China's July exports rising more than expected despite U.S. tariffs 

 Musk mulls taking Tesla private at an $82 billion valuation 

 ABN Amro shedding 250 jobs as it shrinks international corporate bank 

 Toshiba posting record quarterly profit on chip sale, outlook unclear 

 San Francisco's luxury home furnishings retailer Gump's files for bankruptcy 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 25628.91 0.50% 
US S&P 500 2858.45 0.28% 
US Nasdaq 7883.66 0.31% 

EUROPE     
UK FTSE 100 7718.48 0.71% 
FR CAC 40 5521.31 0.81% 

GE DAX 12648.19 0.40% 
ASIA/PACIFIC     

AU ASX200 6268.53 0.23% 

JN Nikkei 22644.31 -0.08% 
CH CSI 300 3314.51 -1.61% 

MENA     
KSA 8242.82 0.15% 

Dubai 2951.07 -0.90% 
Qatar 9973.97 0.41% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 6.89 -3.23% 
SOLIDERE B 7.06 -2.88% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.11 -5.37% 
BLOM BANK 10.09 -0.09% 

BYBLOS BANK 1.45 - 

BLC BANK 0.93 - 

BEMO BANK 1.55 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.97 -0.0056 
GE 0.41 -0.0010 
UK 1.33 0.0040 
FR 0.73 0.0000 
SZ -0.03 0.0040 
AU 2.68 0.0210 
JN 0.11 -0.0030 
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 Euro rose as the U.S. dollar lost its steam after upbeat trade data from China 
calmed investors. 

 Chinese yuan recovered some of its losses. Next focus would be inflation data 
tomorrow at 4:30 am LT. 

 Australian dollar gained some respite. 

 NZ dollar traders will be waiting for RBNZ policy decision and conference at 
12:00 am LT. 

 British pound remained under pressure from speculations over a no-Brexit deal. 

 Oil prices traded flat amid mixed factors. Today’s focus: EIA weekly report. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks rose yesterday with the S&P 500 getting close to record level. 

 Asian shares up for fourth day on solid U.S. earnings along with China stimulus 
hopes. 

 Most Gulf stock markets closed higher yesterday. Abu Dhabi index hit its 
highest level since 2014. 

EQUITIES 

details in 
PAGE 3 

 Japanese investors sold U.S. bonds in June amid expectations of steady interest 
rate hikes in the United States, while offloading low-yielding German debt, 
government data showed on Wednesday. The investors sold a net 455.8 billion 
yen ($4.09 billion) of U.S. bonds in June, after selling a net 2.071 trillion yen in 
May. They sold a net 77.7 billion yen of German bonds in June, after dropping a 
net 712 billion yen the month before. 

BONDS 

 

Markets started to price-in a no-Brexit deal !!! 
details in 
PAGE 1 
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China's July exports rise more than expected  
China's exports growth unexpectedly accelerated in July 
despite fresh US tariffs, while its trade surplus with the US 
remained near record highs as Beijing and Washington ramped 
up a bitter dispute that has rattled financial markets. Imports 
also rose much faster in July thanks to still solid domestic 
demand, official data showed on Wednesday, with purchases 
of commodities like copper and iron ore rising from June. 
China's closely watched surplus with the US dipped only 
slightly to $28.09 billion last month from a record $28.97 billion 
in June. US has criticized China's trade surplus with the US and 
has demanded Beijing cut it. Still, disagreements between the 
two major economic powers run deeper than just the trade 
balance and tensions remain over market access, intellectual 
property, technology transfer and investment. 
Musk mulls taking Tesla private at an $82 billion valuation 
Elon Musk said he’s considering taking Tesla Inc. private in a 
radical step that, if successful, would ease pressure on the 
money-losing automaker. The announcement, made initially 
via Twitter, stunned investors and sent Tesla’s stock price 
soaring as much as 13%. It followed the news that Saudi 
Arabia’s sovereign wealth fund had built a less than 5% stake in 
Tesla worth about $2 billion. And yet it also left many 
questions unanswered, namely how Musk -- who owns almost 
20% of the company -- would be able to come up with the $66 
billion necessary to complete the transaction. At $420 a share, 
Tesla would have an enterprise value of about $82 billion 
including debt. To take it private, the billionaire would have to 
pull off the largest leveraged buyout in history, surpassing 
Texas electric utility TXU’s in 2007. 
ABN Amro shedding 250 jobs  
Dutch bank ABN Amro said on Wednesday it would shed 250 
jobs as it shrinks its international corporate bank activities to 
increase profitability. ABN said it would focus its Corporate 
and Institutional Banking (CIB) division to higher-yielding 
activities, such as lending to Dutch corporations, clearing and 
private equity. ABN in December last year said it would weigh 
the future of its corporate bank, as new regulations hurt 
profitability by requiring banks to hold more capital for assets 
with a relatively high risk. 
Toshiba posting record quarterly profit on chip sale 
Japan's Toshiba Corp reported a record quarterly net profit on 
Wednesday, thanks to the $18 billion sale of its flash memory 
chip business earlier this year to a consortium led by US 
private equity firm Bain Capital. But the conglomerate did not 
say where its future growth will come from without full 
ownership of the prized chip business. Its remaining main 
businesses such as energy and social infrastructure are 
struggling to fill the void left by the chips unit that accounted 
for 90% of its operating profit last year. Toshiba posted a net 
profit of 1.02 trillion yen for the Q2, up from 50.33 billion yen a 
year before, as it booked 966 billion yen in gains from the deal 
to sell the world's No. 2 producer of NAND chips. 
Luxury home furnishings retailer Gump's files for bankruptcy 
(Reuters) The parent company of luxury home decor and 
furnishings retailer Gump's Corp has filed for creditor 
protection, becoming the latest in a string of US retailers to do 
so in an industry-wide upheaval. Gump's, which was founded 
in 1861 near Union square in San Francisco, said it had been 
navigating an overwhelmingly difficult retail environment. 
More recently, the company established Gump's By Mail to sell 
goods online. Gump's Holdings LLC, which owns Gump's Corp 
and Gump's By Mail, filed for bankruptcy protection under 
Chapter 11 on Aug. 3, the parent company said in a statement. 
 on Tuesday. 
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US to raise tariffs on $16 billion of China goods on Aug. 23 
(Bloomberg) The US said it will begin imposing 25% duties on 
an additional $16 billion in Chinese imports in two weeks, 
escalating a trade war between the world’s two biggest 
economies. Customs will begin collecting the duties on 279 
product lines, down from 284 items on the initial list, as of 
Aug. 23, the US Trade Representative’s Office said in an 
emailed statement on Tuesday. The new list covers products 
ranging from motorcycles to steam turbines and railway cars. 
It will be the second time the US slaps duties on Chinese 
goods in about the past month, despite complaints by 
American companies that such moves will raise business costs 
and eventually consumer prices. The US levied 25% duties on 
$34 billion in Chinese goods on July 6, prompting swift in-kind 
retaliation from Beijing.  
Pressure build on UK Labour to back 2nd Brexit referendum 
(Bloomberg) Pressure is building on UK opposition leader 
Jeremy Corbyn to switch course and back a referendum on 
whatever Brexit deal the government reaches with the 
European Union. Labour Party activists are trying to force a 
debate on the issue at its annual conference in Liverpool next 
month. If they succeed -- and there are still some hurdles -- a 
second plebiscite that could potentially reverse Brexit 
becomes much more likely. Efforts to secure a shift in Labour 
policy are intensifying due to warnings from senior 
government ministers that Britain could crash out of the EU 
without a deal, according to Mike Buckley, a party member 
from Sheffield, northern England, and director of the Labour 
for a People’s Vote campaign group. Labour has been trying to 
straddle both sides of the Brexit divide to balance the fact that 
while most districts the party represents backed leaving the 
EU in the 2016 referendum, the majority of its supporters 
nationwide voted to remain. The party has said it respects the 
result and that if voted into power, would “prioritize jobs and 
living standards” in talks with Brussels. 
UK firms struggle to hire with Brexit, record low jobless rate 
(Reuters) The number of people recruited for permanent jobs 
in Britain grew at its slowest pace in nine months in July, 
reflecting record low unemployment and a shortage of 
migrant workers from the EU, a recruiters' body said on 
Wednesday. A monthly survey by the Recruitment and 
Employment Confederation (REC) showed there was no lack 
of appetite for hiring among employers, as the number of 
vacancies grew at the fastest pace since November 2017. 
Britain's unemployment rate has tumbled to its lowest level 
since 1975 at 4.2% and many employers have reported a 
shortage of EU migrants available for work since the Brexit 
vote in June 2016. An REC spokeswoman said companies were 
continuing to flag the problem of fewer EU candidates for jobs 
in Britain. Official data has shown that the number  
Lowe sees inflation reaching target in 2020, rates on hold 
Australian central bank chief Philip Lowe said inflation is 
expected to reach the 2.5% target midpoint in 2020 and the 
interest-rate outlook is unchanged. “We see reasonable 
prospects that the economy will record good growth, the 
unemployment rate will come down gradually and that 
inflation will increase over time,” Lowe said in the text of a 
speech Wednesday. “If this is how things evolve, you could 
expect the next move in interest rates to be up, not down,” he 
said, reiterating there was no strong case for a near-term 
change to policy. In his speech, Lowe mounted a strong 
defense of the nation’s immigration program and its role in 
supporting economic growth.  

GBP/USD 25 Delta Risk Reversal: 9 month (minus) 1 month 
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Heightened concern that the U.K. 
won’t agree exit terms with the 
European Union has helped increase 
demand for pound put options over 
that for calls.  

The spread between risk reversals 
expiring in nine months and those 
that expire in 30 days -- which 
captures the nation’s departure date 
from the EU -- is at the widest since 
January.  



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 95.135 -0.05% 95.181 94.994 95.368 94.994 

EUR/$ 1.1592 -0.06% 1.1628 1.1591 1.1608 1.1551 

GBP/$ 1.2912 -0.21% 1.2960 1.2909 1.2974 1.2924 

AUD /$ 0.7416 -0.07% 0.7434 0.7414 0.7440 0.7382 

NZD/$ 0.6742 0.09% 0.6762 0.6731 0.6755 0.6725 

$/JPY 110.96 0.38% 111.44 110.84 111.48 110.99 

$/CAD 1.3073 -0.15% 1.3075 1.3050 1.3075 1.2962 

$/CHF 0.9958 -0.01% 0.9963 0.9938 0.9973 0.9931 

$/SEK 8.9417 -0.28% 8.9417 8.8938 8.9477 8.8906 

$/NOK 8.2144 -0.11% 8.2144 8.1805 8.2562 8.1830 

$/DKK 6.4284 -0.06% 6.4303 6.4096 6.4515 6.4195 

$/TRY 5.2909 -1.18% 5.2947 5.2226 5.3837 5.1827 

EUR/GBP 0.8979 -0.17% 0.8984 0.8959 0.8966 0.8923 

EUR/JPY 128.63 0.41% 129.46 128.61 129.23 128.60 

EUR/CHF 1.1543 0.01% 1.1558 1.1541 1.1549 1.1510 

COMMODITIES             

GOLD $/oz 1213.17 0.18% 1215.90 1210.52 1216.23 1207.43 

SILVER $/oz 15.3974 0.08% 15.47 15.36 15.49 15.28 

PLATINUM $/oz 828.82 -0.06% 832.73 827.40 838.13 821.14 

PALLADIUM $/oz 902.96 -0.78% 916.05 900.96 922.78 906.09 

COPPER $/lb 275.20 0.02% 277.35 275.10 276.70 272.25 

WTI $/bbl 69.15 -0.01% 69.32 69.04 69.83 68.81 

BRENT $/bll 74.68 0.04% 74.73 74.47 74.90 73.57 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  JPY 2:50 JN BoP Current Account Balance Jun ¥1175.6b ¥1222.2b ¥1938.3b 

● ● JPY 2:50 JN Trade Balance BoP Basis Jun ¥820.5b ¥826.8b -¥303.8b 

● ● ●  AUD 4:30 AU Home Loans MoM Jun -1.10% 0.00% 1.10% 

● ● EUR 9:30 FR Bank of France Ind. Sentiment Jul -- 101 101 

● ● ●  USD 14:00 US MBA Mortgage Applications Aug-03 -- -- -2.60% 

● ● ●  CAD 15:30 CA Building Permits MoM Jun -- -1.20% 4.70% 

PREVIOUS  Session 

● ● ●  AUD 7:30 AU RBA Cash Rate Target Aug-07 1.50% 1.50% 1.50% 

● ● EUR 9:00 GE Trade Balance Jun 21.8b 20.8b 19.7b 

● ● EUR 9:00 GE Current Account Balance Jun 26.2b 21.2b 12.6b 

● ● EUR 9:00 GE Exports SA MoM Jun 0.00% -0.40% 1.80% 

● ● EUR 9:00 GE Imports SA MoM Jun 1.20% 0.20% 0.70% 

● ● ●  EUR 9:00 GE Industrial Production SA MoM Jun -0.90% -0.50% 2.60% 

● ● EUR 9:00 GE Industrial Production WDA YoY Jun 2.50% 3.00% 3.10% 

● ● EUR 9:45 FR Trade Balance Jun -6248m -5600m -6005m 

● ● ●  GBP 10:30 UK Halifax House Prices MoM Jul 1.40% 0.20% 0.30% 

●  USD 17:00 US JOLTS Job Openings Jun 6662 6625 6638 

● ● CAD 17:00 CA Ivey Purchasing Managers Index SA Jul 61.8 -- 63.1 

● ● USD 22:00 US Consumer Credit Jun $10.211b $15.000b $24.559b 

Major Upcoming 

 Tomorrow: NZ RBNZ Policy Decision 
+ Press Conference, China CPI,  US 
PPI,  US Initial Jobless Claims 

 Friday: Japan GDP, AU RBA Policy 
Statement, UK DP, UK 
Manufacturing Production, UK NIESR 
GDP Estimate, Canada Jobs Report 
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The euro rose above $1.16 today as the dollar’s recent rally ran out of steam, and traders said solid data out of 
China had calmed investor nerves about recent Sino-US trade tensions, hurting demand for the dollar. The 
dollar has weakened since hitting a three-week high on Monday, when the prospect of a full-blown trade war 
increased demand for the US currency. Traders said the dollar needed a fresh impetus or an escalation in 

trade tensions to justify a move higher. The Chinese currency has since recovered some of its losses and traded up 0.1% at 
6.8201 in offshore markets on, away from 6.9125 lows hit last week. The euro rose 0.2% to $1.1628, up from Monday’s low of 
$1.1530. The dollar index fell 0.2% to 94.994. In a reminder of the growing trade disputes, however, the US Trade 
Representative’s office said late on Tuesday that the United States would begin collecting 25% tariffs on another $16 billion 
of goods it imports from China later this month. The move is the latest by Washington to pressure China into negotiating 
trade concessions. China has vowed to retaliate to an equal degree. The yen rose half a% against the dollar after reports that 
Bank of Japan board members disagreed last week on how far interest rates should be allowed to move from the central 
bank’s target. The yen rose to 110.84, a one week high. The Australian dollar, seen as a proxy for China risk because of its 
reliance on Chinese demand for its exports, rose 0.1% to $0.7434. Britain’s pound fell 0.21% against the dollar. It also slipped 
versus the euro to a 9-month low of 89.84 pence as Brexit worries weighed. 
Oil prices dipped after China reported relatively weak import data, although the market remained well supported by falling 
US crude inventories and the introduction of sanctions against Iran. China’s July crude oil imports recovered slightly in July 
after falling for the previous two months, but were still among the lowest this year due to a drop-off in demand from the 
country’s smaller independent, or “teapot”, refineries. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1593 1.1552 1.1644 1.1680 

GBP/$ 1.2922 1.2899 1.2971 1.2997 

$/JPY 111.10 110.98 111.46 111.58 

GOLD $/oz 1216.16 1211.73 1224.66 1228.73 

WTI $/bbl 69.00 68.89 69.28 69.47 

 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 25628.91 07-08 0.50% 25692.72 25551.65 25540.02 25381.38 

S&P 500 INDEX US 2858.45 07-08 0.28% 2863.43 2855.92 2853.29 2835.98 

NASDAQ COMPOSITE INDEX US 7883.66 07-08 0.31% 7898.20 7868.65 7859.68 7801.88 

S&P/TSX COMPOSITE INDEX CA 16286.30 07-08 -0.82% 16494.09 16280.95 - - 

EUROPE                

STXE 600 € Pr EC 390.49 07-08 0.47% 391.47 388.85 390.31 387.59 

FTSE 100 INDEX UK 7718.48 07-08 0.71% 7752.08 7663.20 7681.86 7636.60 

CAC 40 INDEX FR 5521.31 07-08 0.81% 5539.41 5490.08 5501.54 5456.51 

DAX INDEX GE 12648.19 07-08 0.40% 12738.53 12646.16 12715.78 12538.35 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6268.53 08-08 0.23% 6279.00 6253.90 6273.00 6244.40 

NIKKEI 225 JN 22644.31 08-08 -0.08% 22800.61 22610.29 22666.68 22499.05 

TOPIX INDEX JN 1744.71 08-08 -0.08% 1756.31 1742.87 1746.05 1731.99 

CSI 300 INDEX CH 3314.51 08-08 -1.61% 3368.16 3311.77 3368.96 3263.50 

MENA                

TADAWUL ALL SH INDEX SA 8242.82 07-08 0.15% 8242.82 8208.82 8250.48 8221.16 

ADX GENERAL INDEX UA 4911.19 07-08 0.57% 4915.35 4848.23 4895.10 4803.14 

DFM GENERAL INDEX UA 2951.07 07-08 -0.90% 2980.73 2951.07 2983.67 2969.62 

QE Index QA 9973.97 07-08 0.41% 9981.84 9881.73 9933.22 9827.20 

MSM30 Index OM 4447.71 07-08 0.62% 4447.71 4420.81 4420.34 4370.44 

EGX 30 INDEX EG 15761.55 07-08 0.74% 15761.56 15644.81 15741.45 15639.09 

KUWAIT PREMIER MARKET KW 5457.11 07-08 0.36% 5466.43 5419.24 5442.77 5409.34 

BB ALL SHARE INDEX BH 1348.19 07-08 -0.31% 1352.39 1348.19 1353.74 1349.69 

AMMAN SE GENERAL INDEX JO 1988.00 07-08 -1.14% 2012.67 1988.00 2010.91 2000.79 

MAIN 2 3 4 1 

AMERICAS             
MALLINCKRODT PLC USD 20.90%  DENTSPLY SIRONA INC USD -18.65% 

ZEBRA TECHNOLOGIES CORP-CL A USD 17.21%   ZILLOW GROUP INC - A USD -16.27% 

OFFICE DEPOT INC USD 13.49%   ZILLOW GROUP INC - C USD -14.77% 

EUROPE             

SCHAEFFLER AG EUR 8.80%   PANDORA A/S DKK -24.42% 

AP MOLLER-MAERSK A/S-B DKK 6.44%   ATOS SE EUR -10.41% 

AP MOELLER-MAERSK A/S-A DKK 5.59%   ORIFLAME HOLDING AG SEK -10.36% 

ASIA/PACIFIC             

NIKON CORP JPY 9.38%   MEIJI HOLDINGS CO LTD JPY -10.39% 

CHINA SHIPBUILDING INDUSTR-A CNY 8.00%   CHINA HIGH-SPEED RAILWAY -A CNY -10.09% 

TABCORP HOLDINGS LTD AUD 7.56%   BEIJING ORIGINWATER TECHNO-A CNY -8.18% 

MENA             

INDUSTRIES QATAR QAR 3.20%   CO FOR COOPERATIVE INSURANCE SAR -10.00% 

SAVOLA SAR 2.58%   DAMAC PROPERTIES DUBAI CO AED -5.17% 

NATIONAL PETROCHEMICAL CO SAR 2.52%   AHLI UNITED BANK B.S.C KWd -2.19% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks rose yesterday. The S&P 500 inched nearer to a record high, lifted by Amazon, Alphabet and Microsoft, 
and by a strong Q2 earnings season that fueled optimism about the US economy's strength. The S&P 500 last closed 
at a record high on Jan. 26, and a new peak would reassure investors who have worried in recent months that 
almost a decade of gains on Wall Street might be ending. After a 0.28% rise on Tuesday, the S&P 500 was up almost 

7% in 2018. A sharp rally in tech stocks has already helped the Nasdaq recover much faster than the broader markets from a 
sell-off in February, hitting a record high late last month. The financial sector rose 0.48% as higher yields on the 10 -year US 
Treasury note buoyed bank stocks. The S&P 500 energy index gained 0.72% after US sanctions on Iranian goods went into 
effect, intensifying concerns about supply. Google parent Alphabet rose 1.47% and Microsoft  moved up 0.69%, driving a 
0.33% gain in the S&P information and technology index. Amazon.com added 0.80%. The Internet retail and infrastructure 
heavyweight provided the greatest lift to the S&P 500, followed by Alphabet and Microsoft. Tesla jumped 10.99% after 
Chief Executive Elon Musk said he was considering taking the electric car maker private. The CBOE Volatility Index, Wall 
Street's "fear gauge," dropped to its lowest since January. Broadridge Financial rose 11.16% and Mosaic climbed 5% after 
reporting quarterly results. Walt Disney added 0.53% ahead of its results, which were released after markets closed. 
Asian shares extended their recovery into a fourth day today, buoyed by strong US earnings and expectations that Beijing 
will ramp up fiscal stimulus to cushion the impact of its worsening trade dispute with Washington. Bucking the trend were 
Chinese shares, which slipped more than 1% after the US said it would begin collecting 25% tariffs on an additional $16 billion 
worth of Chinese goods this month, the second leg of its first China-targeted tariffs on $50 billion goods. 
Most Gulf stocks rose yesterday. Abu Dhabi exchange hit its highest level since 2014. Saudi Arabia’s exchange shrugged off 
a diplomatic row with Canada. 

EQUITIES 

BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 7 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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